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(1) Cash in hand statement prepared in?

a) Creditors account MCQS MANAGEMENT
SCIENCES

SET 1: Business law
c) Cash book SET 2: Business law

SET 3: Business law

b) Debtors account

d)aandb
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e) All of the above SET 4:
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1 Answer - Click Here: SET 6:
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(2) Who cannot maintain a single entry system? SET 10: Principle of Accounting
SET 11: Principle of Accounting
a) Partnership Account SET 12: Basic MCQs
C 2 HRM
b) Joint stock company SET 13: HR
SET 14: HRM
c) Sole-traders SET 15: HRM
T —— SET 16: HRM
) All of these SET 17: Business Finance
e) aand C SET 18: Entrepreneurship and
Innovation
< 10- Business
1 Answer - Click Here: ‘:HET: i ﬁ"‘:'
i uriea 1S
B SET 20: Business
communications
SET 21: Leadership
(3)how is profit calculated in single entry system? anagement Sciences MCQs
Homepage
a) Capital at the end+Drawing-Fresh capital-Opening capital s leting MEDS
b) Drawing+Fresh capital-Opening capital-Capital at the end i_:j: H'HTF%E E":{t“’ff"eg_ s
1> clo — cilLuiok
c) Fresh capital-Drawing-Closing capital-Opening capital Digital Marketing Solved MCQs
Digital Marketing MCQs
d)None of the above questions and answers pdf
Commercial Activities MCQs
1 Answer - Click Here: Questions Answers
Commercial Activities MCQs
A Questions Answers

(4) In non-trading account capital funds are equal to?
a) Assets+Expenditures

b) Asset+ Liabilities

c)Asset+Income

d)Asset-Liabilities
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e) Asset-Income

1 Answer - Click Here:

D

(5) The Income which is arising from special fund is credited to?
a) Expenditure and Income account

b) General Fund in balance sheet

c) Special Fund in balance sheet

d)aandb

e) None of the above

] Answer - Click Here:

C

(6) If asset are more then liabilities.......
a) Loss

b)Solvency

c)Profit

d) Deficiency

e) Surplus

1 Answer - Click Here:

B

(7) Payment and receipt account is for?
a) Asset and liabilities

b) Income and expenditure

c) Opening and Closing cash balances
d)Aandb

e) All of the above

(] Answer - Click Here:

C

(8) The income through admission fee is treated as:
a) Revenue

b) Capital

c) Liability

d) Profit

e) All of the above

1 Answer - Click Here:



(9) The Expenditure and Income account is prepared in:
a) Mid of the year

b) Start of the year

c) End of the year

d) None of the above

] Answer - Click Here:

C

(10) Legacy is normal treated as:
a) Loss

b) Revenue

c) Income

d) Surplus

e) Capital

1 Answer - Click Here:

E

(11) In the beginning subscription outstanding is shown in which account?
a) Balance sheet

b) Profit and loss account

c)Trading account

d)Income and expenditure account

e) None of the above

] Answer - Click Here:

A

(12) Specific donation are always written in the?
a) Profit and loss account

b) Income and expenditure account

c) Balance sheet

d) Trading account

e) None of the above

] Answer - Click Here:

C



Prof. Fazal Rehman Shamil .
CEO @ T4Tutorials.com

I welcome to all of you if you want to discuss about any topic. Researchers,
teachers and students are allowed to use the content for non commercial offline
purpose. Further, You must use the reference of the website, if you want to use
the partial content for research purpose.

T4Tutorials.com Copyright © 2020. All Copy Rights Reserved By T4Tutorials.com Back to Top 1


https://t4tutorials.com/fazal-rehman-shamil-khan-niazi/
https://web.facebook.com/t4tutorialsOfficial
https://t4tutorials.com/fazal-rehman-shamil-khan-niazi/
https://t4tutorials.com/
https://t4tutorials.com/principles-of-accounting-mcqs-from-books-latest-edition/#top

